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Pan-American Pete
Earns 86.07 Share
In First 6 Mouths

Further Details of the
Holdings in Mexican
Petroleum Are Shown in
the Semi-Anmiai Report

Fan-American Petroleum and Trans¬
port, in a report for the six months
ended Jutic 30, 1921, issued yesterday,
showed a consolidated net profit, after
interest, taxes, depreciation and deple¬
tion, of $8,519,93?, equivalent to $6.07
a share earned on the outstanding
:,40.*,534 shares of common stock, parvalue $80. This "was at the rate of
mow than SI- a share for the entire
year. 1rs 1920 the ^mpany earned $9.28
t share o.i the two classeB of common.
Profits fro« operation for the first

half year amounted to $16,149,817. The
deductions :r,dj.".?d $3,032,021 for do-
yreciatiot, and depletion, $2,950,221 for
tases and contingencies and $647,138
»r ".tero st charges.
The report showed further details of

the company's holdings of Mexican Pe-

(rolciim. On June 30 last there were
U7,0-1S shares of "Mex. Pete" commonheld by the public. Of the remaining456,184 shares Pan-American held 821,-7,'U5 and Huasteca Petroleum, operatingsubsidiary of Mexican Petroleum, held

! 17.400.
Oí the $1:2,000,000 preferred 8 percent sjtock of Mexican Petroleum the¡public ownership was 29,650 share-«.,whi!« Pan-American owned 90,350shares. The common held by Pan-American represents 70.53 per cer.t ofthe totiil outstanding, the public par¬ticipation 25.65 per cent and Huasteca'*

I3.82 per cent. Pan-American'.-! holdingsof Mexican Petroleum'-* preferred stock.
on June 30 represented 75.29 per centof the total, and the public holding« of
preferred 21.71 per cent.
Pan-American's balance sheet showed

cash on hand of $5,837,965 on June 30and $13,014.100 account3 receivable.
Against these were notes payable of; $1,000,000 and accounts payable of!?7,968,258. The total provision for
taxes and contingencies was $6,566,114.

Plea for Lower Rates
WASHINGTON-. Nov. 4..Four West-!ern .states.- Kansas. Nevada. Arizonaand North Dakota.asked the Inter-

state Commerce Commission to-dav tofellow up its recent order reducing in-terstate freight rates on grain, grainproduct^ and Way approximately 15 percent by making a similar reduction of
rates within their borders.

Miscellaneous Markets

66 »A
?3*.
18

Pcblic Utility Securities
BUl Aaki * DM
: 14 c P ft -L, 7
: 8" do p£... r <

i5 ?*> ?.: BA sh.. sa
'9 s B n r: pf co

.*" G & i" s« 5 i
.'.-> 6«"¿ en <l
do i-'cPt 77

Î <1o <<'.'-:. SO
F t, .-i. Tr; :

do pr... r»<
No SU P«v 17

do pf. "3
Men R & L 5
do pf... t7

*t"o fa! Ed I
..' dopt*--. !
¦»i St-'. O à- E ;

í .«o pf... ;. '-¡
tri»a p. '»
do pf. 4

t Ut-, U * t*.
c1 do 1st i>i 63
TFoPt rr. 2!

Adl P &
do pf. il

Ar.< 1. T:
do pf... î!

Am Oí- EU*
do pf.

Ar. P A T..
fio pf. .

AV." ? Ctl
do pf..

Appîch r* '

<".«> nf. 50
CariR&L. ;
Ci. t. Sta El r

¦'¦j pf... 4"!
.'-. --.-.r. I'*'--
fin pi
Ib Ö ?h 2t*¿

luB.lOS
s 3

.h I)
d>> pi B R

Col Pr:r.. »
«fo pf

121
43
69

20

s::
'.-.;¦

¿i
il

"L'A

.-.ü'

10A K Ri
A?& t. «Js
Appin P «5s
..«î r ûo..
S» l'a sa ó a

Bonds
S! M es

'¦S
-1,

**Hi * r
T- 1-; UtB***'*«
71- \Vl3 Jt-d 6s SI

__________________Jil
Chemical Stocks

_a i-vr... s *3 iKy Soivar isdo ri--- st) Sä |*Merc G '.>'»' ".."
"».ein Co. ¿0 -to Merrlmao. TO
Ubi» CH... . 200 (Mulfd Co.. 10
Ou p.jïtt.. S*_ t»!4' *Ex ttlvldemfcueiU...130 136

Sugar Stocka
tí ¡Crt W«t pf '''

13 Mt Am... 10
PO National.. 00
e» Ni Nique.. 123
4? ISavannah, 16
02 1 do vf... 63

! 4
Ctnt' Huí;. .

de pf... .
OAguirre.. i">.4
fjrdo r..-w 4'!
Ort Wootu S S

101
20

Trust and Scret.* Ccrn-ia;.'«*«
_______r

00

il an '

".'»¦: ei le «a.»
lr.i Surety.
nab« ra ... .285
B.ail &¦ Mtg.2103k!yn Tr Co.410

:. ' :. on. 330
ÇWttmbla : a
CmnlTir'
"toptre Tr... 00
»Wltablo T. 264
'-n-.rr I à- T. 360
W! « Int...200
¦ftfltOB ....235

'- : -, Vl" .'
Hud«o:j 170
King« 6S1)
,
r« Mt

«*yrg 1 r

Ask| EM
.¦ I incoin Tr...îî"»
.Manuictr.s ¡j |"

, SSîMercanUie 360
TCO-Met rouit «'. . .230
220 Mt« Uond.... 7S
'itHut T "¦v... »IM
:mo N V Title., .lío
-..0,Nti Surety .'..185
133 N Y i, & T. .680
..}."" Y Trust..,..';.;

268 Peoples ... 200
:*.:<«.Reaity Ae,,.. Sô
" 10 'i'i-.le Ouar... Gio
'»'50 IJntd Stat*e.865
ïia'USMtT, .£60
.lu* S TG. T7

WrtohBtr .... no
¡26hv ic K & M.. 100
1081 -See N Y Title.

280
240
S3

130

270

160

8 Miscollsneoua stocks
.An
do pf.., co

Aro Mf
A M & F. 130
An Td pf 2<
AxaTyp« v 40

«I? pf... v .î
« D T y ; -.,
AUu r
a B BpL.. SO
do 2d p:' 66

"*Ofden'i...ino
toai, T p( ?.-.
**«Utllotd..l01
'-hi'ds Co. S4
4opí.. 87

'¦¦¦'¦/ Invt. 60

9 |D L _j "W. 84
"ù Draper C 127
73 'liUl Si! pf »2

1J5 N'atl Cskt. 7j
8»¿ÍN Cp ht tr". S."»

I P £¦ W pr. S0
ii l'helps D.170
40 Ryl»*« P t0
1' do pf... 82
SS SCIL.. tí«
. -Sin(ri»r. »1

101 !è StliRMAP. 38
::> w ¿ b... .;)

103 Cri« W pf. 75
88 Taie «t T.2-5

100 «Ex diridei
60

Steel and Ordnance Stock*
133 |Bm^^^^
10«

, B.-üssHS
I M ;-
1 "BabA

Wlä 8teel 10
'^.> 1st pt 4j
*o Id pf r.

k... n
.do t r

WS!
'!..

S & I.
do pf. 10

!*î(^rc Pw.130
do pf. 87

INU'.'S B P. 60
do pf., 55

acov ^lftT.2^o
[Thmp lro:i 13
WihCor nw j
¡Woodu... .

le*:.-» v.. :'"¦
»W Rfç...
,
do p(

,*¦» Pf
Je!; 01

"_»» P
.te ¡.

i'J'e f
"*fOt>:
^cf o'.d ;.:>

I^ï-côilt
rm«.i"!'¦,. !' î,

: -'¦:

Standard Oil Companies
^^___H

pi

¦¦
110
230

16
99

133
ÎO
KO
89
î'9
idO
4 0

280

P O A G. 555
Pral 1* !.. .ÎOO
iSoiar Ktf.280
Sou P l.ii. ? t
"Uj Pa O. ,2:*2
3w Pa. P t, 6.4
.H «.) Cal.. S'
?8 t> Iti<-¡. 83'

¡»s o Kan...668
»s O Ky...410
s O Net».. 170'.»S O N J. 150
do pf...109*

8 O .: Y. .SS«.

«So'pf.'. ICI
b Btran »S- F" tû
'»«"-Ion Tlt r t

?do pf.. 94
Vacuu t>. SSî
Wahe O«!.. 32

.Par JU3.

Ali

'¦ .*
'

S80
4Î0
ISO

î'0*4
*>42
390
119

Mi«c<-îlanpou8 Oil Companir»
ir_____n*'¦ pf.

îl

: : 'i Mldw nf«.:
4S iMtn Pr '*.'..> 10

N'orthwH CIO
PyiS&BCp. 4*
»a Ch Pro 13
íapii! Rfg.
WSO&U. .40

Par ÎIO.

25 * Co.S« Bin piK "> O T
.;";!irv:
-*-7 0 I 3^^^^^------^^^.-«tlfitalps of Indcbtcdnci»a and

Sutes Treabury Notes

10 «t
25
4Í-Í
isu
4'«

JlDBti,
íg«*rv,.t*.r^-
r**«k...

i'tii«!

;"?"»mii<v

Al

*Acc

1P22

1933
19JÎ
10?.?

1924
1924

100*41001Î
ioo,"í
«ein
10') ¦¦¦¦',
K.0!3
100
100*4
JOS
101 'i

100Ä
iU\~t

100,'*
100H
îoo-'n
IOS*.

Pttbl« in payment of'l'v
'- v "s oí laturltr.

'nited

3.85
*«*.-

3.98
:. r<o
8.8«
< 08
4.0*
420j
< -;
4.20
4.S8¡
4.90

»1,1
1'fToung
|--Ai, !¦-.;,

Tobacco Stoekñ

ym T»
«Jo pf 0.1
Ex 'dividend.

New York Bank Stocks
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¦'*<*. Nti .150 160'Yorkvitle ...425 -.

Insurance Companies
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New York City Ponds

Form, Rat?, Maturity. Bid. Ask. Tlelrf.
Inter 414*1, 1907. 96% 97% 4.63

ilo »%s, 19(56. 96% 97% 4.83
¦¦:., 4%s, 1963. 98 Vj 97% 4.SSdo 4 ¦¦:¦:.. 1967. 96'-i P7% 4.64
«io 4',;-. 1886. 91 % 93% -t.SS
1 1 4%s, 1864. 01% 92% 4.63
do ;'¦¦-. 1962. 91% 93% 4.«6

M¿8, 1S60. 91% 93% 4.6S
(io <.;.*«. I960 op 1930... 91% 92% 4.81
«lo 4«, 1959. SO 88 4.68
do 4s, 1958. So S8 4.«8
do 4a, 3957. SU 88 4.8»

Beg 4-. 1355-'56. 85 87 4.78
fio 4h. 1936. 89 91% 4.80

ínter 3%S. 1954. 7 7 80 4.70Coupon 3 Vis. 1954. 77 80 4.70
Reg 3%s. 1950--64 Inc_ 77 80 4.70

do "'is, 1940-'50 Inc.. 6.15 4.75
do R%s, 1922-'30 inc.. 5.40 4.99

Reg coud (serial) 4%s,1933-'3S inc. 5.40 4.90
Herr coup (aerial) <%s,1922-'31 inc. 5.40 4 90

New York State Bonds
issued in coupon and registered form, not

Interchangeable, Coupon bond« reiristerable.
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iiv*. .«b. 92%High-Kay Itiip 4s, 393S.'... 92';,I Canal Imp 4«. l960-'62
i Inc . 92 VjPalisades 1 s Pk 4s. 1961. 92%Large Can Tor 4s, 3942-"16 92%
Federal £ Joint Stock Land Bank Bonds
Federal Farm Loan £3,19*1 op 1351.IOOI; 101% 4.85I"<?derai Farm Loan 5s.

1938 op J92-3. 99 % 100'i 4.S0Federal Farm Loan 4%s.1939 op 1924. 94*i 35% 4.89Federal Farm Loan 4%s,1938 op 1923. 94«* 35% 4.90Feileral Farm Loan 4%s1337 op 1922. 94% 95% 4.91Joint Stools Land Bank 5e,1939 op 1924. 84% 95% 5.40Joint Stock Land Hank 5a,133S op 1823. 94% 9*6% *5.41Chicago Joint Stock Land
Hank 5?>.*..... 95-Chicaro Joint Stock LandBank 5%S .101 102-

Short Term Securities
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-4wlft ". 1""'- .101 101% *.«¦"'.«o 7«, J»3J .101% 101% 6.«
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New WaterwayInspires Trade
In New Orleans

Industrial Canal, BringingGulf 60 Miles Nearer, to
Open April 1, With Firms
Ready to Use Facilities

Cotton Revival Helps All
Creseent City Has Oidy 7%

Idle, and Building of
Modest Homes Is Active

By Mcrryle Stanley Rukcyaer
NEW* ORLEANS. Nov. 4..Behind th_

aspcrtions of industrial soothsayershere that New Orleans must go for¬ward economically, there is more than
the anaemic optimism that usuallycharacterizes such statements. This
quaint metropolis of the South l'a
building* its hopes on the solid founda-
tion of a revolution in its shipping ia-
cilities.
The new industrial canal, which may

¡prove to be the Manchester Ship Canal
of America, will begin to function next
April, and eventually will bring thisCity sixty miles nearer to the Gulf of
Mexico. Moreover, it will open upeleven and a half miles of new water
frontage to private enterprise. The
International Harvester Company is
the first of the Northern corporation1*
to avail itself of the now facilities. It

¡will spend several millions in the con¬
struction of warehouses and the built.!-
ins of a sisal plant. It expects to shipproducts from its Chicago factories to
this port down the Mississippi on gov¬ernment barges. Two other equallywell known corporations have begunnegotiations for site;?.
The key to the point of view of mon

of business here was given by "RudolphHecht, president of the Hibcrnia Hank
and Trust Company, who is one of the
keenest analysts of conditions, not onlyin the South, but in the nation.

Speaks From Knowledge of City
"I have lived in New Orleans," he

remarked, "for fifteen years, and hav«
always been optimistic about the city,but I have nsver been more so than at
present,"
Moat business men are optimistic be¬

cause it is good policy. Mr. Hechtbases his rosy predictions on concrete
facts, the development that he expectsfrom the industrial canal, the stimulusfrom resumption of barge transporta¬tion down the Mississippi, which costs
only 80 per cent as much as railroad
freight, and the possibilities of mak¬
ing New Orleans a freo port, where
aliens may bring good-s for manufac¬
ture and raw materials for refining for
re-export without having to pay im¬
port duties. An act that would ac¬
complish this has been introduced into
Congre?!. Mr. Hecht is head of the
Port Commission which will admin¬
ister the canal and receive applica¬tions for long-term leases along the
new water front. He and his associ¬
ates were appointed by Governor
Parker.
New Orleans believes that it was

blessed by being denied a war boom.
This is obviously hind sight, but the
district was spared the terrific reac-
tion which came to the "war babies,"which withered and perished under the
insufficient nourishment of peace-timeconditions.
New Orleans, which feels acutelydownward fluctuations in Southern

agriculture, has not been without its
troubles, but the depression here,
though real, was invisible. There was
no precipitate closing of factories, as
in Detroit; no wholesale casting ol
workingmen into armies of the unem-
ployed, as in Akron. Outwardly, dur-
ing the reaction of the last year, the
city remained placid. The effect;? of the
great blockade In the cotton-growing
states were revealed in the congestedconditions of the banks, which keptrenewing loans to customers unable to
liquidate them and often unable to payinterest. By tho coilap.se of cotton
prices from 42 cents to 10 cents a
pound the South was deprived to a
great extent of its purchasing power.

Cotton Begins Upward Turn
Louisiana and Mississippi are 'two

Southern states which are not wholly
dependent on cotton. There lias been
an effective diversification of the crops,but at the beginning of this yearLouisiana had a diversity of crops, each
of which was unsalable and of fast
shrinking market value. There seemed
to be no bottom to the pit into which
prices had fallen. Late in August an
event was recorded on the cotton ex-
changes which turned night into day,
misery into happiness, depression into
enthusiasm. Prices at the marketplace!of tho staple of the »South, under the
stimulus of an unpïccedcntcdly small
crop, began to climb. »Soon cotton was
quoted at 21 cents a pound, and forth-
with Dixie was transformed. The great
carry-over of cotton from last year
more than doubled in value, and bank
loans against it became amply pro-|
tccted. Tho movement of the com¬
modity started, and farmers began to
pay off their loans at the country banks
and to the merchants. The countrybanks started to discharge their debts¡to the financiers, and tho lifeblood |
began to flow once more through the
hitherto congested veins of the sec-
tion.

In New Orleans liquidation has been
greatly accelerated in the last sixty jdays, and the ordinary banks are bor-
rowing only a third of their indebted-jnes?. a year ago at the Federal Reserve
Bank at Atlanta. Moreover, the vast
shrinkage In deposits has been checked
and a rebound upward started.
This district also has been helped by

a similar improvement in rice, which
is among tho most important of the
secondary crops of the commonwealth,
Rice is now quoted up to the pre-war
normal and is in active demand.

Europe's Plight Hurts South
The only important retarding factor

is common to the entire Union, shrink-
ing foreign trade and the uncertainty
regarding the ability of Europe to
maintain even its present curtailed pur-
chasing power. The South is especially;
concerned with the somersaults of the
mark, the pound sterling and the franc, jfor ordinarily 40 per cent of its cotton
crop is shipped abroad. Because raw
materials of an essential character pass
through this port mainly, however,
New Orleans has lost less foreign traf-
fie relatively than other large ports, ac-:
cording to figures vouched for by th«
Association of Commerce.

In the year ended June 30, 1921, whenthe country as a whole showed a loss,of 24 r»*r cent in export and importvalues compared with the previous!
year, New Orleans lost only 4 per cent.
Galveston lost 7 per cent, Philadelphia
21 per cent. New York 29 per cent. San
Francisco S3 per cent, Boston ï>i per
cent and Seattle 5«*" per cent. These
percentages represent dollars, and the
losa is ascribed partly to the decline [n
prices.

in spite of the curtailment since July
in foreign trade and the consequent
quietude along the river front, the city
lias only 7' Per cent unemployed, a nor-1
ical quota, according to the best local
estimates. Building, particularly of in¬
expensive homes, has been active

London Metal Market
LONDON, Nov. .'..Standard copper,

spot, £«""¦_ IT? üó: future,". í';3T 6s. Elec¬
trolytic, spot. £73 10s: futures, ¿'75 10s.
Tin, spot, £166 17s 6dj futures, £160
12- (3d. Lead, spot, £2* 12a 6d; futures,¿SS 7ö C>d. Zinc spot, £26 17s Gd;
¦futuras, £26 IDs.

Day's Dealings in Bonds
The Market

The niiirk«t in bond?« at the oxchangn
: .' kcrdai continued broad ar«l active
«in! prices moved forward »¡rain. Manyinsues established new high» for the
year. Dealings ran in excess of î-ii.-
000.000. Practically all descriptionsjoined in the upward movement.

Trasuactlom

Lit \ÍB. 3947.
In. 3 942.

Vl<-torv 4»««.
'lo S lia, 19

1947...
1943..
1928,.
1038,.,

1923...

«(¦notations

3561.000
3.000

r,r,;>.o<*o
2.212,000
¡1,268,000
4. 466,000
4.5.'2.00Q
646,000

Tlelrt.
3.88
4.8«
4.64
4.6«;
i.82
4.68
4.79

Net
High. Low. T.B.it ch(fe.Liberty 3%«. 93.86 93.40 93.80 -f.42do 2d 4s. 94.10 93.80 94.10 +.18«lo 1st 4',a.... 94.20 93.80 94.14 -«-.Mdo 2d 4%r. 94.38 93.8i 94.30 +.88«lo 3d 4V¿.*«.... 96.70 96.88 90.6U -1.70<lo 4¡h I',«.... 94.48 93.80 94.48 -i-.SSViStory 4 %«¦... .300.00 99.90 99.94 -f.l 2

do 8-lia. 39.98 99.93 99.92 +.10
Rid and Asked Quotations

Liberty bond;.. Yesterday.S%«. 1947. 9::.705f93.80
ti't I«, 1917. 94.00((j!94.161st 4%», 1947. .. 91.06-B 34.18
d 4%t*. 194

3'1 4',is, 1928
4lh i'4n, 1938...
Vic. 4%s, 1933..
do 3%h, 1923.
Pre-war lasuea
rec, 1030.
coup, U'30

94. «0« 34.43
96.64«3jj!9i.f.8
94.44(íf9í.1S
«9.92.£99.9 4
99.92itf33.94
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To Institution Executives
¿¿¿/¿/TRUSTEES

\|y e arc particularly well equipped tô safeguard
Corporation Treasury Securities. *

This service includes:
Collecting income promptly. Preparing requisite"income tax certificates. '

Crediting collected income, or remitting.
Rendering regular statements of securities held
and income collected.

Any of our officers will welcome the opportunity
to fully explain this complete service.

1921
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British Offer Berlin-
Big Industrial Loan

BERLIN, Nov. 4 (By Th«s Associ¬
ated Press)..German industrial in¬
terests, according to the "Lokal-
Anzciger" to-day, hare received an
offer of a loan of £25,000,000 sterl¬
ing from a British financial concern.

If the negotiations now proceed¬
ing prove successful, according t«j
the newspaper, the money will be
placed at the disposal of the Ger¬
man government to cover a consid¬
erable' part of the payment of 500,-
000,000 gold marks by Germany on

January 15, 1922, in accordance with
the Allied ultimatum of last M«y.
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To fleur« the precise yield 0:1 a bond It
is necessary to UM yield tables, but the

«pprosimate yield cm roneh! y be fletir**. °
out by the folio*.«.-¡n$ forrouta: nirld'} th* J3closing quotation on a bond into the rate
o? the annual rcturí». If the bord is «-nine
below par you must alln-vr aI*«o for th«-- j.
appreciation of the principal. To do till«
subtract tho merket aaotati«-*-n from par ~»
or loo. ¡¿mi divide the remainder by this 4,->
number of years the bond hsus to run be¬
fore %¡aturity. Por example, if a 6 pes --

cent bond is soiling '«t 90 and has ter»
years to run, the annual return will b* W
Of Interest it pays, and the result will be fi,6.66 pet* cent. TU» difference b?lwe«-n pa:
and the marîtet prie« will b» 10 point«. " ;
rubtractine 90 from, .100. Dividing t<*t
point« by ten years, the quotient -will he 1
This fîgrura is to bo added to 6.66. «rjüoli ..

Is the annual return, and the resuit, 7.8K
per cent, -will give you the approximate» "-*'
Jleld. ,,

Day9s New Issues *,
.. "¦ .>.

Salomon Brothers £ Hutsler and
Kidder. Peabody & Co. have parchas«**! -«'.

from the War Finance Corporation $".- **

500,000 of 0> per cent equipment trusts ,rtT
of the Louisville & Nashville Railroad
and the Illinois Ccatral Railroad. The
trusts ¡nature in two to four years, and !<-

arc being offered at prices to yield A
from 5'a to 5-54 per cent.

Dillon. Read & Co. announced yesfer- '

day that the $5,000,000 first consoli- ..

dated mortgage bond;.- of the Minceav»
olis Street Railv.-ay Company, issue«
jointly with the Minneapolis, Lynda'.- '-*-

& Minr.ctonka Railway Company, which .¿..
are due January 15, 192:-', have beei:
extended to January 15, 192-5, with in¬
terest at the r¡Lte of 7 per cent fror.
January 15, 19.'2'..\ and will be secure«'..
in the opinion of counsel, by the oric UJfinal mortgage, dated January 15. 1889, ¦_
a;s the first lien on the entire street
railway system in the city of Minna
apolis. Bondholders are offered the .

privilege of extending their honda to _..

January 1">, 1925, bond for bond, with ','i'the payment to them of $10 for each -.'
bord extended. The cash payment o
$10 a bond due to bondholders accept- i
ing the offer will be paid at the time of -

delivery of the extended bonds vritY
the new coupons.

-» - 9/

Carlion Steel Report?
Net Loss of $544,399

A net loss of 5511.390 for the year 'v,"
ended September 30. was reported by
the Carbon Steel Company. This com¬

pared with a profit of $H9,04ß ir. the
preceding year. After deduction «*».

charges, tases aid preferred dividend--' -9,-,
there remained a deficit of $1,077,563. p»

against a «¡elicit of $273.439. D.;
The balance sheets showed cash »1

5568,959 and notes and accounts re- ttia
ceiváble ¡5168,092. Accounts and noter ...

payable amounted to $510,50-1, against *^
ll.Oei.ieS last year. .

Ü

Markets in Other Cities

»

Boston
Mining

Ö-.]».,. Open. High. Tx>w. Laust
100 Ahmeck . 82 63% 62 68
100 Alloues; . 23 22 22 22
120 Arcadian . 2% % ï*-i 2»¿

2". Anaconda 42% 42% 42% 42'i
6 0 Arla Com!.... 9 9 9 9
59 Htngham . 13% 13% 33% 13%:

300 Cal & Art;:_ 51 63% 61 52%
71 Cal & He. U. .244 245 244 240
50 Chino . 26% 26% 26% 26%

900 Carson . 12% 1.3% 13% 12
ISOCoppor Range. 36 3* 35 S6
116 Davia Daly_ 7 7 7 7
176 East Buttc... 9% 30 9 10
20 Franklin. 2% 2% 2% 2 »i:
183 Helvetia . 1% 1% 1% 1%
50 Indiana . 60 60 60 60
80 Island Creek.. 63% 69% 68% «9%¡

14.0 Lake Copper.. 3 5 3 3
60 Mohawk . 52 62% 62 62%

330 Ne-t* Cornelia. 15% 15% 14% 16
280 Nlplesing o»; 6% 6»_t r>%
773 North Butt?.. 10% 11 10% 10%
lOOO'tbway . 1% l'a 1% 1%
103 Pond Creek... li% 14% 14% 14%!
20 «3aincy . 40 40 49 40
lOBt Marys . OS 21» 28 38

2*7 Sup & Boston.. 1 % 1% 1% 1%
0 4 5 Trinity . 2% 2% 2% 3%
300 Tuolumn? 40 41 40 41
130 TJ i-« Bmelt Pf.. 40 40% 39% 4?
450 Utah Metals.. .1 8-16 1 3-16 3 % 1*4

RaUrotada
79 Boa & Albany.124 124 123 128

330 Boston Blev.., 73 72% 7'
1r> do pf . 87 88 87 SS
25 Hoston & Me.. 16 16 16 16
15 Boston & T?ro>'.ll 5 '"6 115 118
40 Maine Central. 35 Si 35 86
60 X Y N H &. U. 13% 13% 13% 10%
13 West End 44% 44% 44 44

Mlscellaneoufc
."oAm Aftr. 30 2«? ;,0 30

1T0 do pf .'66% 0 6»; 65% OS
loo Am Oil . 10 10 10 1«
'.«I Aniifkc-s _ 97% 97% 97 '. 97%
2 5 Am Pny pf... 14% 14% 14'» *4!,
*.0 Arn säcgar ... 52% 53% 53% 63%4 do pf . 80--. 89% *0 SO»*

680 Am Tel .108% >üí% 108 "_ 109%
'OAm *','ool .... 77%. '77% 77% 77%
sa do pf .loo-., loi ioo% iPO«..
10 At I GuK . 30 30 -.'9% 29%!

1306 *ia»tn Mfg ... 13% 11% 11% 11%
260 East»m S S.. '.'S 30% 3S r.0%
725 Edlbon .347% 148'« 1 .« 7 .-_ !48>
£76 aider . 4% 4% 4 4
19 Own '"¡lee .135% 135% 124% 134%
;0 Oray . 10 '0% 10 10',.

560 Int Cerr,»n! 25% 25% 25% 25%
10 tsUnd Oil 3% 344 8% 3%
a tabby . k.% 8..j 8% 8%

>f_a ".' i". si 69 w St*»*
14« :.-> * 10% '''.% 69% 5 9%

¡0 Mi»s R Pen pf «--' 09 67 «., 67%
s .\>- !:n 19 13 17% 11%

10»* Sal I -..th-. St» «%
t>4 New Eng Tel. 102*4 -04 102% 104

IHOOrobanm .... '.9% '**% "**% 1»%
"¦ Pnllma-n .103 IOS 13;¡ io:j

:". Reçce B Hole. 13 1 13
13 Reece Koldio* ï .3 3 3
7S -¦¦»".. . 9»*» I*"" " '.< *"''%
10 Swift In« .... -0 -' » !4%
35 Torrlng;on ,...48% 49% 49% 49%
70 Un Drug I pf 49 40 49 49
22 Un r'rutt .1 i 7 % ' ' î % 1< 3 % ll«t %
'" Un »Shoe _ 81 16 54% 24%)

T',5 Ventura . )J»i I« ' *
¦ 19

(31 Waldorf . _"."\ 33 KI« 2..
260 "»Va'wortb .... 9% >% 9 ¦._ 8%

.i '.Varren 1st pf 21 21 21 .J
Bond»

Í10M A en T'i 4s. S7 17 87 87
«009 do Os .<.'"''. »fS *».'. »0%1

3601*0 A Q W as | t" i %.% oi '5%

Sales. Open. HiBh. Jjott. t,ast.
.-if 0 C J S 4a. 71 71 71 71
2000 K (* 31 4 B ¡3 78 78 TS 7S
3000 Mass G .»«.a*. S3 «i 85^ «'.ri &SK

19000 Mian R Pw $9 S4!,à S«'* 44 84M,
6000 T'on<l Cr'k 63 95 !t¿ !>8 93
J000 Seneca Rs. .IOS lo:; 103 lO'.î
1000 tS'tstn Tel 5e S?*i S9% 63''.- 3?<j

Boston Carb
Bid A»k| -Kid «.tic,Aria Extn.... 1 2 ¡f.a Rose.... 25 SO

Aria Silver. .18 20 Msjeatlo'.-..,. 5 .4
Aria Tip Tcp 3 « Mex Úetula...¦ 10
BIV£ Hawk.. 6 8 ;:-Jiit: Mom«, 3
Chief Con... ;;-;í 3%|MuttMíl D T..5Í 63
«"alaveras ,30c 3.00¡"Monarch .... 3'>
Crystal new.39 11 Nt) x. & 2..-- -.'
«.'«.nb':-fn.. tí % INiTon.4 S
K*sïe B B.. j :i ¡KaihíorEureka Cro.44 4."> |Svn Metale..
fortuna ..... '¿ Silver Reef. :
Ctadsilen ....40 SO Texana ...6
ïîoma Oll... 6 7 \V:¡ Vt r Ext _¦'
Iron Blow.. 14 ii ¡Yukon. 1
Iron Cap 5la *'ji

Chicago
Sales. <3r»^n. Hirh. J.o*
r-0 Am P.adlator.. 7!» f9 7I>
00 Am ShlpbMf. 99 <W 68
50 do pfd .<k> c ; o»
2+5Armour pfd... 92J4 0*% 02
JOö Arm Leather. Vjt-, l'-'j '.--
:<>o Briaooe ...... 0 ¦.' '¦'
32BCh*ro C * ." pf 4 4 4
440 Ci-.-*: o El Rya.. « íj
130, do »ta -.'.. \\ I
i no buâahv . 51 31 5i
123 Coraw Silicon.110*ij 111 110'
USO Contl Motora. .",»-, 3*í
100 T>eerc pfd ....<;? 67 «¡V
lOO!)!a.rnd Match.IOS*»« 103~ !':;i
PO Ot bakes P&D 85 ft". 83
25 Hupp .Motor».. 31 1' 1!

1650 I.lbby . 8% S»4 Si
(ÍR MldwfKt Ot».. 20 20 20

1.10 <<<.> prior Ofd 50 "* *-'''
8(30 Montsry Ward 19 ::: J8

7-JiiO Nati Ceatlter. »'.", '., I;
leo prpheura '-''i '-'. '"'

25People's Oa«.. .-.:¦-, ¦:-.¦. ..".
200 Pl«ly ". '.t-r'..- U-ii . '. ';

! 55 Stewart Wan». 2T3'¿ 21 '".
KV-0 Swift ft ''-. 100 100 '..:«'
íoon Swift Intl .... :-»!; 25 24

'J'».*"» "3 Voi.'.p.or. 45 -1 t-,"- 44«
: l«vo l'r.ion Carbide t'-'--'. 43s ¦"
1SO United In Wkn 7 ." ._ 8

SaOfl "»'.'alii .4» 30% ;¦¦
tasWatn Knlttint 10 »0 »'

1 tKCr V.'r:«l< y . re: !¦.; l»
1400 Teltow Ufg ..i"! 12-1 3 2'J
-.'«¡00 relio* Taxi. 0 3 54 ó:

Ronda
íSOiifl krm 7. ,íDia 10: -, iw
l^«3t00 .-. '- ¦¦. ,-; 32 82

( '.«rveland
Bid .'-».-.

Plreatonc
do I ¦ ;
de 1*i.

FI^Le- pí
Oliddtn..

Detroit
Sales. O;:

19 Aun hight. :.¦
4«i r>:- nt-tia su*.. :

4: no c..' t) U to»
4 3 Del -.»¦' Edíw 8
¿0 Ford .-..'.-:

66B0 líineoln Motora 5
166 Míe* ^Uiar. .. 4
im Packard . ;
839 do pfd. II

Philadelphia *

Balee. Opeo. Btgh. law. í»mt.
-, AlManc* Ina.. J9 '9 19 *.9

196 Am ÍSTr.r»jS_ 70% 77 7«% 79%
20 <i0 1st pid.. .104 % 104%104% 104%
Î8,Cons Trad N J. :<¦) S« * "'¦

521 Klee 8torare.. llî% 1*3% 11ÏH 118
180 Gen Asphalt... 84 64 % ¦ .¦.

66 lu Co N A ..30 :¦¦'( l»% i

146 Lali Sut Co 6% 6*4 O*
4"7 i.*l.i6ï, Nav:. : "é . 71% 71% ï
: 15 P!.;U R T. '.% l«% 16% l*V.
SI* Penpa R R, "t". 86% i% 3 3 -11
46 l'.-nna ?alt.... 65"» in 65% 60

80-Phlî.a Bleo- 82», 82% 82% 88% ""*

l 14 <Ji> ;..!. ,21 28% 27 '***-

640 Tono Helr«or.t. -. 1% 1 .£. -»

545 Util Gaa'mp.. 1 >', '. 5
30 dO !.'.'.. ¡-'% 4Í-. '9% 49"
6 Union Traction l SI <¦ 81% »M V *
.. \vr\. Ry .'.;. .,28% 25% 88% î»% '

Komis
$'.ooo/.¡n o- & ESl 5a t: : : r? 77
3000 Bell Tal 7s.. .107 10. 187 197 _;-.2*000 *< & O Sa. 95% '. % 95%
6000 Cne Tr.» NJ Sa 04% 64% 84% 0 1 V
S000 Kl t/ « P«« 4«, f.0'.. 56% 66% 56% ,*JA"000 K.e> --».'-is T< 6a <" I 68 I 9 88 »

RR ira 4%e 62% 82% II % 8*U ,8000 l.»hlgn V Tr 5a

Î'iltsburzh "»

14 Ark«! Nat ... i «.
.0 Duque Oll »3 in-.i-f" Br< w ! : % », :%10 (io Pfd. 1 l ¡

»,,

0 Sffrjl l.t ü Ht. 41 ,; II 48% J
10 Nat PtrepftT pt 16% 16% :;% io% '

.0 Ohio Fuel Sud. 45<¡ 40 45% 46 '°*
5 Obi ! . s, ::.

«at O&a. 50% -¦";¦* :;*a 20% .*1__
'»Á '", -"'W.Jjí. » ... s«-

a Pitts OH .. (3«. "¦
: .-. |% ¿***-88 88

78 T»
.-T

B 4 Aal -.**'

Rond«

Montreal

.* no o'...;« .

81% t rnt<J ¿ 78% 79% °***

:«% W*.H4kPC 81
% '" !¦'. a Ó7-, 67% * %-_0«lv »Uj;,18T% j"*"

i". lo r-f .101% 3
QuHLHAÇ 24 74%

* :-. 184% I|«;¦'"-.- 88 C ;: % . aß
: ' .77% 77% "3

<*« -, 11 «-
-. ¦"Í4*iMi ¦-.

*«*""
ÎS ÍRrPU.*»

Ttfloüf«» «4S
Rirf Alk
% i'.

U'a 17« ,Pr.-,.,» ,..,
!.. 4e <J'<>r- GrowjvISr.i» « '¦ Pr-c Tí»'
Conlagraa... '% «.Vi- ;....... ..

Crow« i: ;>r.; ',
t»k. 6 ic T-'. II»!.«...!? líe Ä«;rt fírtbfc.. Tntaki >« ,11 23« t .>»;o:.t *4->~f. ' ri ¦'-.-..*

Har»T»ve*.. ¦- Vacu« ilaa 1 5c *"ÔHolllngar... .» S'jiWa.aapí'ta 9 6«in c- si ...¦¦'¦.?« 8« ra
; y*


